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THIS WEEK IN THE MARKETS... 


Smelters drop copper price to 2642c. Kennecott increasing output; others hold. 
@ Aluminum pig raised 0.7c. House Rules Committee fails to report out mineral bill. 
COPPER-—26.510c per Ib delivered 


Copper pricings—sales by custom smelters and ship- 





gest it was guessed that Alcan would not follow if it 
were higher. Others maintain that while the 0.7c does 


ments by producers—in the U.S. were up from last week 
but were not high. Foreign sales were almost unchanged 
from the preceding two weeks. 


? 


metal was sold at 27c delivered on 


August 1. Sales were also made at 2642c and both prices 


Custom smelter 


were in effect during the week; yesterday the 27c price 
was abandoned. The strength in Europe had lead to 
selling there by U.S. smelters. Buying here by fabri- 
cators who thought the Seaton bill would pass also con- 
tributed to the 27c price. But both factors were less in 
evidence yesterday. 
Kennecott announced early in the week it would oper- 
ate its U.S. mines five days per week rather than four 
It had been producing at about 260,000 tons annual rate. 
The increase will not be by twenty-five percent, owing 
to various operating problems—the increase may be 
closer to 50,000 tons annual rate. The company’s sales 
have been relatively good. Observers discount the no- 
tion the firm increased output with the expectation of 
selling much to the stockpile. 
A discussion is expected between Government repre- 
sentatives in London beginning Sept. 8 about a possible 
international copper agreement. The U.S. and the U.K. 
in the past have been reluctant to support such arrange- 
ments. Also, they are difficult to organize. 
Announcements have been expected that the West will 
liberalize exports of copper and products to the East 
but there is still opposition and considerable restriction 
may remain on copper. 

AID TO MINERALS INDUSTRIES 
The House Rules Committee failed again yesterday to 
decide when the bill would be called up for floor debate 
in the House. It may not be debated until next week. 


ALUMINUM -pig 24.7c per Ib; ingot 26.8c 


Aluminum Company of America raised the price of pig 
to 24.7c, from 24c effective August 1. Its other prices 
rose correspondingly. It said the price rise only partly 
offsets the wage increase provided automatically in its 
contract with unions in its plants. The reason why the 
increase was only 0.7c is uncertain. Some analysts sug- 


E&MJ Average Prices July-1958 


25.674 
24.397 
£199.815 
£ 200.582 
11.000 
10.800 
£71.484 
£72.959 


Copper, domestic ref’y .... 
Export, ref’y 
LME, prompt (f) 
LME, 3-months (f) 
Lead, common, New York .. 
Common, E. St. Louis 
LME, prompt (f) 
LME, 3-months (f) 
Zinc, PW, E. St. Louis 
PW, Del. (g) 
LME, prompt (f) 
LME, 3-months (f) 


Sterling exchange 


Gold, per oz., US 
Quicksilver, N. Y., 


Foreign, 9912%, 
Platinum, per oz. 


Cobalt, 97% grade 


Silver, N. Y., per oz. 
London, per oz. . 


Tin, N. Y., “Straits” 

flask 

Antimony, N. Y., boxed (d) 
Bulk, f.o.b. Laredo 
Boxed, f.o.b. Laredo 

Ib . 


Cadmium (a) (b) (c) 


Aluminum, ingot, weighted av. 


the higher wage costs this is only so when 
the firm 


not covel 


output for is well under capacity 


output the wage increase might cost 0.7c per Ib 


at capacity 


1, Aluminium in 
Olin-Mathieson 


Reynolds raised to 24.7c effective Aug 
the U.S. Aug. 2, Kaise1 
Anaconda Aug. 4 


Revere and 


Some observers buyers are being per- 


suggest 
mitted to “back in”—the 
they can take advantage of the lower prices 


many 
ir orders are back-dated so that 
Possibly 
business that ordinarily would not have been done until 
the fall can come in at the 24c price 


Aluminium’s price includes the 1.25c import duty, so it 


actually receives 23.45c. In Europe its price remains 
but with the 2% loyalty discount and delivery to 
plants this price may actually be close to 2l%éc. After 
deducting the greater freight to Europe there is no 
doubt the firm does much better on its sales in the U.S 
But this is even more true of the U.S. companies—they 
are meeting the Aluminium Co. price in Europe, and, 
since they have no import duty to pay, their differential 
is much greater 


22.5¢ 


Such a pricing policy may be wise 
partly because so much of their own fabricated products 
are sold in the U.S 


TIN—95%4c a Ib, N.Y. 


Many observers here feel Malaya is correct in opposing 
admittance of Russia to ITC on an 
Nothing would be gained, they feel 


ZINC—10c East St. Louis 
Zinc sales were good this week but sellers did not sug- 
gest a significant pickup in consumption 


LEAD—lle New York 
Lead sales this week were 4,355 tons. July sales were 
little different from preceding months 


RECIPROCAL TRADE BILL 
House-Senate Conferees agreed on the trade bill—this 
means passage. It is for four years and 20% possible im- 
port duty cut. A duty rise is obligatory with a 44 Senate 
majority in favor—this somewhat restricts the Presiden- 
tial authority though it is assumed such a majority can- 
not be obtained against any President. 


observer basis 


88.625 
75.000 
280.398 
94.957 
$35.000 
$230.038 (a) Average based on producers’ quotation 
9 (b) Average of producers’ and platers’ quo- 
32.590 : . 
- tation. (c) Average of quotation on special 
29.000 shapes to platers. (d) Domestic, 5 tons or 
29.500 more but less than carload lot, boxed. (e) 
23.000 F.o.b. Port Colborne, including U.S. duty, 
$62.385 and Crum Lynne, Pa. (f) Average of daily 
155.000 mean bid and ask quotations, per long ton, 
— at morning session of London Metal Ex- 
$2.000 
26.100 


Primary pig : 
Magnesium ingot, average . 
Nickel, (e) - 
Bismuth, per Ib. 


24.000 
35.250 
74.000 


$2.25 


change. (g) Delivered where freight from 
E. St. Louis exceeds 0.5c. 








Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (xxx) 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 


































































































gold—silver—copper 

zinc and lead ores, sweeps, 
mattes, and bullion 

copper and brass scrap 
copper-bearing material 
zinc drosses and skimmings 
lead scrap and residues 
lead-covered cable 
tin-bearing material 
automobile radiators 
























































AMERICAN METAL CLIMAX, INC. 


61 Broadway, New York 6, New York 
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Kenneth C. Brownell 
e 


Kenneth C. Brownell, 
Asarco Chairman, Dies 


Kenneth C. Brownell, 55, chairman of 
the board of the American Smelting and 
Refining Co., died on the evening of 
August 4 at the Columbia-Presbyterian 
Medical Center. He had undergone sev- 
eral operations in recent months. 

A graduate of Yale, he joined Asarco 
in 1927 after attending Harvard School 
of Business Administration. He became 
a vice president in 1936, executive vice 
president in 1947 and president in 1949. 
He was named board chairman last year. 

He is survived by his widow, Eliza- 
beth; two sons, Kenneth and Jonathan, 
a daughter, Mrs. Ann Thomas, his 
mother, Mrs. Francis H. Brownell, and 
a brother, Francis H. Jr. 

His home was at Round Hill Road, 
Greenwich, Conn, 


Alcoa Hoists Aluminum .7¢; 
Reynolds, Kaiser, Alcan Follow 


Aluminum Company of America an- 
nounced an increase of .7c a lb in the 
price of basic aluminum pig, effective 
Aug. 1, 1958, bringing the price to 24.7c. 

Reynolds Metals Co. followed, effec- 
tive Aug. 1; Aluminium Ltd., effective 
Aug. 2; and Kaiser Aluminum & Chem- 
ical Sales Corp., effective Aug. 4. 

All companies announced general 
proportional advances in the prices of 
alloy grades of pig, ingot and mill 
products. 

Alcoa pointed out that price increases 
will only partially offset increased em- 
ployment costs amounting to more than 
19c per hour per man that it faces after 
Aug. 1. This increase, resulting from a 
three-year labor agreement made in 
1956, is in addition to a 5c cost-of-living 
adjustment effective Feb. 1, 1958. 

R. S. Reynolds, president of Reynolds, 
said: “The price increase is a step in the 
right direction, in my opinion, but it is 
inadequate. It only partially restores the 
price decrease of 2c a lb which took 
place in April in the face of steadily 
rising costs. 

“Price levels,” he said, “must be con- 
sistent with growth requirements. Prices 
must be kept low enough to attract the 
consumer, but also must reflect the need 
for capital to develop new products and 
new markets for those products, in addi- 
tion to absorbing the least part of the 
constantly rising costs of operation.” 

Both Reynolds and Kaiser are bound 
by similar three-year labor contracts. 

Nathanael V. Davis, president of 
Aluminium, said the increase “in the 
U.S. market appears to be warranted in 
the light of the improvement in the price 
relationship between aluminum and 
competitive materials.” 
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June Malayan Tin Output 
Lowest in Over 11 Years 


Kuala Lumpur (McCraw-Hill World 
News): Federation mines slowed down 
their average daily rate of production in 
June to 2,198 piculs of tin concentrates 
as a result of which only 2,951 tons of 
tin metal were produced during the 
month or the lowest since May 1947 
when the output was 2,849 tons 

Production was 814‘ 
in May 

During the first half of the year the 
same mines, which only two years ear- 
lier had been setting up post-war rec- 
ords, produced 21,589 tons or over 26° 
less than the first six months of 1957 

Statistics issued in Kuala Lumpur now 
enable the toll on the Federation tin 
industry in relation to international tin 


less than it was 


restriction to be assessed 

Since December when tin restriction 
started, 29% of the labor force employed 
have lost their jobs and 39% of the ac- 
tive mines in operation have been 
closed 

At the end of June there were 25,863 
workers engaged in tin mining (4 
having lost their jobs in June) com- 
pared with 36,585 at the end of Decem- 
ber. 

By the end of last month there were 
in operation 449 tin mines, made up of 
46 dredges, 349 gravel pumps and 54 
other types of mines 

Thirty dredges, 248 gravel pumps and 
11 other mines have been closed since 
December. During June a further eight 
dredges and four other mines closed, but 
14 gravel pumps re-opened 

The lessened production of tin in the 
Federation, with the object of restrict- 
ing exports, has resulted in the tin ex- 
port duty during the first six months of 
this year having been cut 80.6%, com- 
pared with the corresponding period last 
year. 

From January to June this year the 
tin export duty yielded $15-million, only 
$1.1-million being collected in June 


OEEC Zinc Output 
Dipped 41/7, % in June 


Paris (McGraw-Hill World News) 
Refined-zinc production of countries be- 
longing to the Organization for Euro- 
pean Economic Cooperation (OEEC) 
dropped by 44% in June, compared to 
May 

Total production amounted to 67,705 
metric tons in June against 70,780 in May 
and 71,778 in April. A quality breakdown 
shows that 27,026 metric tons of June 
production were High Grade and Special 
High Grade, with at least 99.95% zinc 
content. The remaining 40,679 tons were 
other qualities G.O.B. and debased 
According to OEEC definition, refined 
zinc is metal produced from ore, con- 
centrates and scrap excluding remelted 
metal 

OEEC zinc producers were Austria, 
Belgium and the Belgian Congo, France, 
Germany, Italy, The Netherlands, Nor- 
way and the United Kingdom. 








International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


os 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. 1., N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
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SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 

















ORE & CHEMICAL 


CORPORATION 
80 Bread Street, New York 4, N. Y. 


METALS — ORES 
SCRAP — RESIDUES 


AGENTS FOR 
Metaligeselischaft A.G. Frankfurt/Main 
Norddeutsche Affinerie Hamburg 


COPPER, BRASS, 
ALUMINUM 
PRODUCTS 


SALES AGENTS FOR 


Vereinigte Deutsche Metallwerke A.G. 
Frankfurt /Main 


FLUORSPAR 


SALES AGENT FOR 
Gewerkschaft Finstergrund /Baden-Baden 


Tel: Digby 4-1240 Cable Addr: Precious 








April Copper Imports 


U.S. copper imports in April as com- 
piled by the U.S. Bureau of Census, 
courtesy American Bureau of Metal Sta- 
tistics, in short tons: 

Feb Mar Apr 
1958 1958 1958 
Ore 7,612 6,933 11,105 

Canada 1,203 832 242 

Mexico 476 552 976 

Cuba 1,150 ’ 1,151 

Argentina 178 26 

Bolivia . 111 260 

Chile 978 795 1,447 

Peru ‘ 759 045 1,320 

Cyprus 2,006 

Philippines 2. 2,165 

Union of S. Africa 275 1,450 

Australia 

Others 
Blister 

Mexico 

Chile 

Peru . 

Rhodesia, Nyasaland 

Union of S. Africa 

Turkey 
Refined 15,320 17,010 14,940 

Canada 4,896 6418 5,638 

Mexico 970 74 586 

Peru . 1,359 1,412 1,981 

Belgium 56 

Germany (West) 1,500 2,474 

Sweden 448 279 

United Kingdom 890 617 

Belgian Congo 549 548 

Rhodesia, Nyasaland 2,381 599 

Union of S. Africa . 1,338 50 

Others 112 
Total imports 46,2 43,139 51,485 
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Copper exports in April were 24,876 
tons, of which 956 tons were ore, com- 
pared with a total of 23,768 tons in 
March 


April Lead Imports 


U.S. lead imports in April as compiled 
by the U.S. Bureau of Census, courtesy 
American Bureau of Metal Statistics, in 
short tons: 

Feb Mar Apr 
1958 1958 1958 
Ore 14,676 22.340 17,363 

Canada : 1,205 2,002 1,007 

Mexico . 229 432 161 

Guatemala 341 1,060 591 

Honduras 527 200 720 

Bolivia .. seer 3,095 1,694 1,518 

Chile pad . 88 

Colombia 437 

Peru bane . 5.756 

Union of South 

Africa . 

Australia , 2,973 

Philippines —_ 69 

Korea 

Others y 46 
Base bullion 28 


Peru ee 28 
Others = , 335 
Refined 24,924 41,330 35,899 
Canada yoevnacesd 642 5,234 
Mexico ...... -. 8,351 13,599 
Peru . ——— 4,501 
D> asevesedsces Uae 1,097 
Denmark . . 383 
Germany (W.) ..... 670 1,418 
Spain - 
United Kingdom ... 3,107 1,333 
Yugoslavia 4,077 661 
Morocco .... 2,208 
Australia 1,119 13,104 
Others 20 - 
Total imports 39,600 63,698 


Total lead exports in April were 122 
tons — 97 ore, 25 refined — compared with 
a total of 165 tons in March. 


Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; 
(b) delivered; (c) f.o.b. N.Y. (mn) nom 
ALUMINUM: lb (b), 30 Ib ingot 99.5%, 
26.8c; pig, 24.7c; Ingot, 99.75%, 27.3c; 
99.85%, 28.8c, eff. 4-1-58 
ANTIMONY: dom, lb, July 31-Aug. 6, 
boxed N.Y. (c), 32.590c; bulk (a), 2% 
boxed (a), 29%2c. Imported 10 ton lots 
9914%, ex dock, duty pd., 23c; 99%, 22 4a 
BISMUTH: Ib, ton lots, $2.25 
CADMIUM: Ib (b), July 3l-Aug. 6, 
sticks $1.55; shapes, $1.55 
CALCIUM: Ib, ton lots, slabs, pieces 
$2.05. 
CHROMIUM: Ib (b), 97%, .1%C, $1.29 
9-11%C, $1.38; Elec. 99%, $1.15. Eff 
6-2-58. 
COBALT: lb (c), 500 lb lots, $2.00; 100 
Ib, $2.02; less, $2.07. Eff. 2-1-57; fines, 
$2.00. 
COLUMBIUM: lb, 9942%, dep. on lot 
roundels, $55-70; electrode segments 
$60-75; rough ingots, $65-80. 
GALLIUM: gr, 1000 gr lots, $3; less, 
$3.25. 
GERMANIUM: gr, 1000 lots, Ist red., 40c 
(b) & 43%c(a); intrinsic, 444%ec(b) & 
4814c(a): 10,000 lots, Ist red, 38c(b) & 
37c(a); intrinsic, 40.2c(b) & 3% 
INDIUM: troy oz, 99.9%, small lots 
$2.25; over 5,000 oz, $1.25-2.25 
IRIDIUM: troy oz, $70-80 
LITHIUM: |b 99.5%, $9-$11 
MAGNESIUM: lb (a), 10,000 lb lots, pig 
ingot 99.8%, 3544c-36.65c; notched ingot 
36c-37.45c. Eff. 8-13-56 
MANGANESE: lb (b), 9542%, carloads 
bulk, 45c; packed, 45%4c; Elec. (a), frt 
allowed E. of Miss., 99.9%, 34c; ton lots, 
36c. Eff. 4-1-57. Prem. for hydrogen re- 
moved, 34c Ib. 
MOLYBDENUM: lb (a), powder, car- 
bon red., $3.35. Eff. 8-56. 
NICKEL: lb (a), duty included, 74c eff 
12-6-56. Dealers, 74c. Powder (b) U.S. 
74c; sinter 69.6c point of entry, eff. 7-14- 
58. 
OSMIUM: oz, $70-90, nominal 
PALLADIUM: troy oz, $15-$17, eff 
7-23-58. 
PLATINUM: troy oz, $58-$65, aver., $61. 
QUICKSILVER: flask, N.Y., $235-39, eff 
Aug. 1. 
RADIUM: mg, Ra content, $16-21% 
RHODIUM: troy oz, $118-$125 
RUTHENIUM: troy oz, $45-$55 
SELENIUM: lb, comm. grade, $7; high 
purity, $9.50. Eff. Feb. 19, 1958 
SILICON: lb (b), 98%, max. 51-1.0% 
Fe, crushed, 22.85c; lump, 21c. Eff. 6-2- 
58. Hyper-pure: #1, $360; #2, $250; 
#3, $160; solar cell, $100. Eff. 4-1-57. 
SODIUM: lb, carloads, 16%c; less, 17c 
TANTALUM: kilo (2.2 lb): rod, $128; 
sheet, $100. 
TELLURIUM: Ib, $1.65-$1.75 
THALLIUM: Ib, $7.50. 
TITANIUM: lb (a), A-1, 99.3%, max 
3% Fe, $2.05; max. 5% Fe, $1.85. Eff 
4-1-58. 
TUNGSTEN: Ib, 98.8%, 1000 lb lots, 
$3.15. Eff. 8-1-57. Hydrogen red., 99.99%, 
$3.33-3.80 dep. on Fisher No. Eff. 5-26-58 
VANADIUM: Ib, 90% V, 100 Ib lots, 
$3.65. 
ZIRCONIUM: Ib (a), sponge, powder, 
platelets: low hafnium, $7-14; comm. 
$5-10. 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.o.b. mine or milli 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 
50-55% 
60% sees 
65% Lump... : 

BERYLLIUM ORE: stu BeO, 10-12%: 
Dom. (c)—dep. on quan. .... $46-$48 
Imported (a) Gaven: $33 


CHROME ORE: It, din basis, subject to 
penalties if guarantees are not met, f.o.b. 
cars, Atlantic ports 
Rhodesian: (t) 
48% CryO;, 3 to 1 ratio 
48% CryOs, 2.8 to 1 ratio ..... 
48% CryOs, no ratio 
South African (Transvaal) : 
48% CreOs, no ratio .. 
44% CryOs3, no ratio 
Turkish (basis 48% 3 to 1): 
48% CrzOs, 3 to 1 ratio, lump and 
concentrates 
46% CryOz, 3 to 1 ratio, lump 
and concentrates 
Pakistan (Baluchistan) : 
48% CryOs, 3 to 1 ratio 


COBALT om! lb Co, free market, er A 
9% ..- 
~\ ee 
See exec , ee 
COLUMBITE ORE: |b errata: 65% 
Cbh20s col-tant: 
ee ee $1.05-$1.10 
Ratio 84:1 . osudeseeedeevece $ .95-$1.00 
IRON ORE: It, lower lake ports, Lake 
Superior ore; 1958: 


(mn) $44-$46 
(n)$40-$42 


Bessemer 
Mesabi 51446% Fe 
Old Range 
Non-Bessemer 
Mesabi 5144% Fe 
Old Range 
Eastern ores, itu, delivered, foundry 
and basic, 56-62% 
Swedish (t) (a) 60-68%, stu, (g) .. 
Brazilian (b) 684¢%, gross ten, pi 
mium for low P, 1-1&4-1-58 


MANGANESE ORE: Indian, (a), (i), Itu 
Mn, 46-48% 
export duty included ... 
export duty excluded . 
max. 2% Fe, 
dioxide, 84%, MnOz, It bulk, 


25+¢ 


(n) $1.05-$1.10 
(n)} $.915-$.965 


$110-$120 


MOLYBDENUM ORE: Ib cont. Mo.: 
95% MoS, (b): 
Climax, cost of container extra ... 
Washington, Pa. 
Molybdic trioxide MoOs, a: (b) . 
cans 


TITANIUM ORE: Ilmenite, gross ton: 
TiOe, 5944%, f.0.b. cars, Atlantic 
oe 
54%. f.0.b. cars . 2é 
Rutile, 94%, st, for del. within 
OO ES $95-$100 


TUNGSTEN ORE: stu WOs, 65% basis: 
foreign ore, nearby arrival (a), (i): 
Wolfram 
Scheelite 
Low moly scheelite, migien. 
U.S. scheelite, stu, (c) .........$17-(m)$22 
London, Itu, we eee ore: 
Wolfram a 62s 6d-67s 


VANADIUM ORE: Ib V20;5 cont. (c): 


ZIRCON ORE: (sand), !t, (a) Atlantic: 
65% ZrO: $46-$48 
Domestic 66%, st, (b): 
Jacksonville 








IRON ORES 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES * Refractory + Metallurgical + Chemical 
MANGANESE ORES * Metallurgical + Chemical 


Open hearth + Blast furnace 











Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 


Sheet Wire Rods 


: 43.57 4.11 43.51 

Best quality brass . 4.87 45.41 44.81 
46.03 46.57 45.97 

46.89 47.43 46.83 

-. 4.30 48.84 48.24 

Gilding metal ..... 49.17 49.71 49.11 


Eff. July 17418 


COPPER — per lb Sheets, over 20 in. 
wide, 49.63c, rolls 20 in. and under, 
47.66c. Wire, bare, carload lots f.o.b. 
mills 31.855c, eff. July 17, 1958. 


LEAD SHEETS — Per Ib, full rolled, 140 
sq ft 16%c. 


MONEL METAL ~— Per lb (base prices) 
Standard cold-rolled sheet, 97c; cold- 
rolled strip, 99c Rods, hot-rolled 80c. 


NICKEL — Per lb (base prices) sheets. 
cold-rolled, $1.13; rods, hot-rolled, 94c. 


NICKEL SILVER — Per lb. sheets, 10% 
58.82c; 18% 63.56c; wire and rods, 10% 
63.58c. 


PHOSPHOR BRONZE — Per lb, sheets 
5% tin, 68.59c; wire and rods 5% 69.09c; 
10% 75.73c. 


ZINC — Per lb, carload lots f.o.b. mill 
(base price): Sheet 24c; ribbon 20%c; 
plates 19c. 


ZINC DIE-CASTING ALLOY — Ingot 
per lb, carloads lots, delivered, No. 3, 
12¢c-12%4c; No. 5, 12%c-13c. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per Ib, car- 
load lots, 50-Ib bags; 24c f.o.b. shipping 
point; less than carload lots, 26c Eff. 
Dec. 6. 


COPPER SULPHATE — Per Ib, in car- 
load lots, $11.05, per 100 lb, crystals or 
diarnond f.o.b. ref'y, eff. July 2, 1958. 


COBALT OXIDE — Ceramic grade 72% 
to 734%2% Co, $1.52 per Ib east of Missis- 
sippi, and $1.55 per lb west of Missis- 
sippi. Grade 70% to 71%, $1.48@$1.51. 
Quotations are for oxide packed in 350- 
lb containers. Eff. Feb. 1, 1957. 
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Korean Tungsten to W. Germany 


Bonn (McGraw-Hill World News) 
The Korean Trade and Industries Minis- 
ter, Il Hwan Kim, presently touring Ger- 
many, stated that Korea would be in- 
terested in exporting tungsten ore to 
West Germany. 

Usually well-informed business circles 
here claim that some German firms are 
already considering the possibility of 
long-term delivery contracts on Korean 
tungsten such as have been concluded 
so far only with U.S. companies 





ORES 
METALS 
SULPHUR 
CONCENTRATES 


M. W. HARDY & CO. INC 
BROADWAY 


New York 6. N.Y 


Cable Address: HARDYACE, NEWYORK 
Telephone WOrth 4-1551 











SPECIAL 
HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 











Nickel Recovery from Scrap 
Decreased 19% in 1957 

The recovery of nickel from nonfer- 
rous scrap in the United States in 1957 
totaled 12,000 short tons, a decrease of 
19% from the 14,900 tons recovered in 
1956, according to the U.S. Bureau of 
Mines. 

The decrease was chiefly in nickel 
recovered from nickel-base scrap. The 
loss in products was chiefly in secondary 
nickel recovered in ferrous and high- 
temperature alloys. In comparison, 1957 
production of domestically-mined nickel 
from nickel ore increased 75%. 

The apparent increase in nickel-alloy 
scrap and the decrease in nickel-residue 
scrap consumption by smelters in 1957 
indicate only reclassification of material. 
The 19% decrease in total 1957 nickel 
scrap consumption involved only the 
foundries and manufacturers, which 
consisted chiefly of iron and steel plants 
and chemical works. Total nickel scrap 
consumption by smelters was virtually 
the same in 1957 as in 1956. The latter 
group included 45 plants, chiefly secon- 
dary copper smelters. 

Due to the improved supply of pri- 
mary nickel in 1957 and slackening con- 
sumer demand, restrictions on nickel- 
bearing copper-base alloy scrap were 
relaxed in directives announced by the 
Bureau of Foreign Commerce early in 
March. Copper-base scrap containing 
less than 5% nickel was open-ended af- 
ter being previously under quota, Ex- 
port licenses were made permissible on 


6 


copper-nickel alloy scrap containing 
40% or more copper and 5% or more 
nickel if certification was made that at 
least 90% of the nickel content of the 
scrap exported would be returned to 
the United States in the form of nickel 
metal. 

Exports of nickel and nickel-alloy 
metals in ingots, bars, rods, other crude 
forms, and scrap totaled 12,000 tons in 
1957 and 15,000 in 1956. Imports of nickel 
scrap were 400 tons in 1957 and 1,100 
tons in 1956. 


Copper Scrap Consumption 
In May Declined 6%, 


Consumption of purchased copper- 
base scrap in the United States in May 
totaled 78,100 tons, a 6% decrease from 
April, according to the U.S. Bureau of 
Mines. 

Secondary smelters reported 13% 
lower consumption in May than in April 
and brass mills used 9% less. Primary 
copper producers, on the other hand, 
consumed 3% more copper scrap in May 
than in the preceding month. 

Production of all metals from copper 
scrap in May dropped 6% and totaled 
62,600 tons compared with 66,300 in 
April. Production of brass ingot and re- 
fined copper by secondary smelters de- 
creased 10% and 9%, respectively, and 
output of brass-mill products fell 9%. 
Production of refined copper by primary 


copper smelters from secondary mate- 
rials rose 2%. 


Copper recovered in unalloyed and 
alloyed form from purchased copper- 
base scrap in May totaled 54,200 tons 
compared with 58,000 tons in April. 
Lower recovery by secondary smelters 
and brass mills accounted for the de- 
crease. 


Copper scrap statistics in short tons 
follow: 
April —May 
1958 1957 1958 
Consumption of purchased 
copper-base scrap: 
At secondary smelters 29,708 29,076 25,759 
At brass mills 25,206 29.690 22,932 
At primary producers 28,422 35,774 29,374 


83,336 94,540 78,065 


Production all metals 
from scrap: 

At secondary smelters— 

Brass ingot production 

Refined copper 

At brass mills (brass- 
mill products) .... 

At primary producers 
(refined copper) .. 

Other products 


Total recovery from 


Copper recovered from 
scrap: 
By secondary smelters 20,983 21,286 
By brass mills 19,055 21,915 
By primary producers 17,944 22,798 
Exports, scrap: 
Unalloyed 1,141 7,362 
Alloyed 2,907 8,866 
Stocks scrap, end: 
At secondary smelters 29,801 25,352 30,499 
At brass mills 46,515 42,355 44,129 
At primary producers 20,136 41,399 22,505 


August 7,1958 + E&MJ Metal & Mineral Markets 














4 i. 


FEDERAL RESERVE BOARD © 


1947 = 100 


i 





» 








1 i i 1 " i 


r *seenead 


eee 


110 


4 100 





90 





1947 1948 1949 1950 1951 1952 1953 1954 1955 19561957 3 FM 





l aE 
AM 3Jj3AS ON D 








Metals use by US. industry in July, 
according to the E&MJ index, adjusted 
for seasonal variation, is estimated at 
162% of the 1947-49 average, one point 


above the preliminary figure for June 
and 3 points above the May final of 159. 
The E&M/J estimate of industrial pro- 


duction for July is 131, one point above 
the preliminary June mark and three 
points above the final May level of 128. 





1957 World Output of 
Asbestos Slightly Higher 


World production of asbestos was 
somewhat higher in 1957 than in 1956. 
Production in Quebec increased 4% and 
in British Columbia 47%. Over-all Can- 
adian production was 5% higher than in 
1956. 


Production in the United States re- 
versed a 3-year decline by advancing 
slightly — only 3% over 1956, according 
to reports by producers to the USS. 
Bureau of Mines. Domestic sources sup- 
plied 6% of the United States require- 
ments of asbestos. Production in Ver- 
mont and Arizona increased 4 and 15%, 
respectively. Most of the crudes num- 
bers 1, 2 and 3 produced in Arizona was 
purchased by the General Service Ad- 
ministration. Imports of low-iron chry- 
sotile from both Southern Rhodesia and 
British Columbia increased in 1957. 


Statistics of the asbestos industry in 
the United States, 1956-57: 


1956 
Short 
tons Value 


tons Value 


(a) 42,967 (a) 


41,312 $4,742,446 43,653 $4,917,548 
Imports 
(unmanu- 
factured) 
689,034 61,829,275 682,732 60,139,815 
Exports 
(unmanu- 
factured) 
2,950 374,964 2,893 349,602 
Apparent 
consumption 
727,396 66,196,757 723,492 64,707,761 
Exports 
products 
14,181,122 


(a) fa) 


(a) Unavailable. 


15,222,659 


Secondary Antimony Recovered 
In 1957 Was 22,600 Tons 


Secondary antimony recovered in 
1957 totaled 22,600 short tons, valued at 
$15.8-million, compared with 24,100 
tons, valued at $16.9-million, recovered 
in 1956, according to the U.S. Bureau 
of Mines. 

Of the 1957 total, secondary smelters 
recovered 91%, primary producers 5% 
and manufacturers and foundries 4%. 

Recovery of antimony from battery 
plate scrap (13,600 tons) comprised 60% 
of the total recovered, compared with 
58% in 1956. From type metal scrap, 
3,200 tons of antimony was reclaimed, 
from lead dross 2,500 tons, from bearing 
metals 1,700 tons and from antimonial 
lead scrap 1,200 tons. In addition to an- 
timony recovered from scrap, 6,100 tons 
of primary antimony was consumed in 
making lead and tin alloys. Of this total, 
65% was used in making antimonial 
lead, 

Although all secondary antimony re- 
coverable was redeemed from anti- 
mony-bearing lead or tin scrap and was 
recovered in lead or tin alloys, the op- 
eration usually involved more than sim- 
ple remelting. Most of the scrap was 
battery plates, containing oxides which 
had to be reduced by smelting in a blast 
or reverberatory furnace. The antimony 
content of the antimonial lead produced 
from smelting battery plate scrap was 
usually too low for the alloy to be used 
in making battery grids and additional 
antimony was added. The additional an- 
timony was often obtained by softening 
some of the antimonial lead produced. 
This process yielded a high-antimony 
dross which was resmelted with plate 
scrap to produce an alloy with higher 
antimony content. 
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Early-1958 Titanium Data 
In Sharp Contrast to 1957 


Although titanium sponge consump- 
tion in the first quarter, 1958, increased 
markedly over the previous quarter it 
was still far below the level reported 
in the first quarter, 1957, according to 
the U.S. Bureau of Mines. 

On Jan. 14, 1958 the Business and De- 
fense Services Administration, Depart- 
ment of Commerce, revoked its Order 
M-107, which provided for scheduling 
75% of the production of titanium mill 
products for defense use. The order had 
become unnecessary because capacity 
for the production of titanium « mill 
products has reached a level which is 
more than adequate to meet current de- 
fense and civilian requirements. 

In March, Cramet Inc. announced that 
it would stop making titanium sponge, 
owing to the reduced demand for the 
metal. Cramet’s contract with the Gov- 
ernment was terminated on Mar. 7, 
1958. The Defense Material Services as- 
sumed ownership of the plant at Chatta- 
nooga, Tennessee, and began making ar- 
rangements to report the property as 
excess to General Services Administra- 
tion for appropriate disposal. 

Titanium metal industry statistics, in 
short tons: 


1957 
Ist Qtr 


1958 
1957 ist Qtr 
Titanium tetrachloride 
production 78. 
Sponge metal: 
Production . 
Imports (b) 
Consumption 
Scrap metal con- 
sumption 


27,000 3,900 
5,897 

915 
4,013 


1,418 
490(a) 
588 

738 168 

Ingot: 

Production ........10,009 4,536 737 
Consumption ......10,428 4,734 695 


(a) Jan.-Feb. only; (b) Includes CCC barter 
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GOLD 

ZINC 

CADMIUM 
BISMUTH 

SILVER 

ANTIMONY 
ARSENIC 

LEAD 

ANTIMONIAL LEAD 


UNITED STATES 
SMELTING REFINING & MINING CO. 


Sales Office: 62 WILLIAM STREET 
NEW YORK 5, N.Y. 
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Ferroalloys 


(on contract, eff. 2 Jan. 1958, unless 
otherwise indicated) 


FERROCHROMIUM — per lb contained 
Cr; carload lots, lump, bulk; f.o.b. dest. 
cont, U. S. — 

High Carbon (4-9% C, 65-70% Cr) 
28.75c¢ 

Low Carbon (0.10% C, 67-72% Cr) 
38.50c Eff. Oct. 1, 1957 

Special (0.01% C, 63-66% Cr) 37.75c 
Eff. Oct. 1, 1957 
FERROCOLUMBIUM-—per lb contained 
Cb; ton lots, lump (2 in) packed; f.o.b. 
dest. cont. U. S. - 

(50-60% Cb, max 0.40% C, max 8% 
Si) $4.00. Nominal. 


FERROMANGANESE: Standard — per 
lb; carload lots, lump, bulk; f.o.b. sh pt 
(74-76% Mn) 12.25c eff. Sept. 19, 1957. 
Medium Carbon — per lb contained Mn; 
carload lots, lump, bulk; f.o.b. U. S. — 
(80-85% Mn, 1%4-14%2% C) 25.50c 
Low Carbon—basis as for Med. Carbon— 
(85-90% Mn, Max, 0.07% C) 35.10c 
Changes Dec. 15 and Jan. 1. 


FERROMOLYBDENUM — per lb Mo; 
5,000 or more Ib lots; f.o.b. shipg pt— 
(58-64% Mo) powdered, packed $1.74 
Other sizes, packed $1.68. 
Calcium Molybate (Ca0 Mo03) lump, 
packed $1.42. 


FERROPHOSPHORUS — per gross ton; 

carload loats, lump, bulk (max 6 in.); 

f.o.b. shipg pt (equivalent to Tenn.) — 
(23-26% P) $110 plus $4 per 1% above 
or below 24%, eff. Jan. 2. 


FERROSILICON — per |b contained Si; 
carload lots, lump, bulk; f.o.b. shipg pt— 
(50% Si) 14.20c. Eff. Oct. 1, 1957. 


FERROTITANIUM: Low Carbon — per 
lb contained Ti; ton or more lots, lump 
(4% in. +), packed; f.o.b. dest. NE U.S.— 
(40% Ti, max 0.10% C) $1.35 
(25% Ti, max 0.10% C) $1.50 
Medium Carbon — per net ton; carload 
lots, hump, packed; f.o.b. dest. NE U. S.— 
(17 to 21% Ti, 3-5% C) $290-5, eff. 
Apr. 1. 
High Carbon—basis as for Med. Carbon— 
(15 to 19% Ti, 6 to 8% C) $240-5, eff. 
Apr. 1, 57. 


FERROTUNGSTEN — per |b contained 
W; 5.000 or more lb lots. lump (% in.), 
packed; f.o.b. dest. cont. U. S.— (70-80% 
W) $2.15. Nominal. 


FERROVANADIUM — per Ib V; carload 
lots, var. sizes, packed; f.o.b. U.S. — 
(50-55% V) Open Hearth $3.20, Cru- 
cible $3.30, High Speed $3.40. 
Eff. 9-14-’56 and 10-1-'56. 


SILICOMANGANESE — per lb; carload 
lots, lump, bulk; f.o.b. shipg pt 

(1.5% C max, 18-20% Si) 12.80c 

(2% C max, 15-17%% Si) 12.60c 

(3% C max, 12-144%% Si) 12.40c 

Eff. 3-19-1957. 


SPIEGELEISEN—per gross ton; carload 
lots, lump, bulk; f.o.b. Palmerton, Pa.— 
3% max Si, 16-19% Mn $100.50 
3% max Si, 19-21% Mn $102.50 
3% max Si, 21-23% Mn $105.00 
Eff. on orders of Jan. 7, 1957. 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export 


July-Aug Refinery Refinery 





Daily Prices of Metals 


LEAD- 
New York St. Louis 


Delivered 
(a) 


a oe 


St. Louis 


ALUMINUM 
Primary Pig 
99% 


TIN 
Straits 
New York 


East 





26.100 25.250 
26.150 25.425 

Jo Market jo » Mar ket 
26.100 7 
26.100 


6 26.100 


11.000 
11.000 
11.000 
11.000 
11.000 
11.000 


10.800 
10.800 
10.800 
10.800 
10.800 
10.800 


10.500 
10.500 
10.500 
10.500 
10.500 
10.500 


10.000 
10.000 
10.000 
10.000 
10.000 
10.000 


24.000 
24.429 
24.498 
24.700 
24.700 
24.700 


95.500 
8S. 500 





26.110 
Avgs. 
26.100 


Averages 
Calendar Wk. 
July-Aug 
28-2 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only. 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.0.b. 
prices is taken as 0.400c per Ib. 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.0.b 


Note: The daily lead 
averages of the 


quotations for copper, 
daily quotations; 


11.000 10.800 10.500 


11,000 10.800 10.500 


refinery equivalent, Atlantic seaboard. On f.a.5 
transactions, eff. Jan. 2, 1957, we deduct 0.125c 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation 
COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c¢ 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight and dimension*; billets 1.725c 
and up, depending on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15c¢ per pound 
ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zime premiums .. . 
obtaining over Prime Western zinc in the East 
St. Louls market on the following grades, in cents 
per pound: Selected ©0.10c; Grass Special 0.25; 
intermediate 0.5c. High Grade sinc sold on con- 
tract, delivered to the consumers’ plants, com- 
mands a premium of ic per ib, eff. Apr. 9, 1958, 
over the East St. Louis basis for Prime Western 
and zinc 


are weighted 


10.000 24.505 


10.000 24.155 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


Special High Grade premium or differential is 1.25 
per lb, eff. Apr. 9, 1958 


LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis. 
Corroding grade commands a premium over com- 
mon lead of 10 points. 


ALUMINUM quotations refer to primary pig. 
99%, delivered to consumers. The U.S. primary 
producers as wel! as the major exporter of primary 
aluminum to the U.S., quote prices delivered to 
consumers in the U.S. The weights are estimated 
on the basis of daily average primary capacity in 
those cases where daily sales or shipments are not 
available. Ingot sales by primary producers, reduced 
to the pig price, are included in calculating the 
quotation. The premium on standard ingots 99 + 
% is 2.1c per Ib 


averages of sales reported to E&MJ; weekly averages are arithmetical 
monthly averages are the arithmetical! averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Silver 
_ London 


Sterling 
_ Exchange 
75: 000d 280.5000 

75.000d. 280.5000 
Not Quoted 


July- 
Aug N.Y 

88.625 
88.625 


i) 





The daily silver quotation reported by Handy & 


Harman, in cents and fractions of a 
ounce, is the price paid by 
settlement for 
verbearing materials submitted to 
fining 


London 
Gold (a) 


250s. 444d. 
250s. 3d. for nearby delivery at New York by 
“ pliers in quantities sufficient to m 





88.625 
88.625 
6 88.625 


Holiday 280.6062 
75.000d. 280.6875 
75.000d 280.7062 


l 
1 
2 
4 


quirements, and it is usually one 
below the price at which such offers 

The Treasury's purchase vurice of 
domestic silver was established at 9 
ounce, 1000 fine, effective on Ju 
an CC on to the Silver Purc 
6, 1939 


Holiday 
250s. 2d. 
250s. 2d. 





Av 88.625 

Calendar Wk 

July-Aug 
88.625 


280.600 
Avgs 


280.481 


London silver quotations are in pence per troy 


ounce, basis .999 fine 
London gold quotations are per 
basis 1000 fine 
(a) Open Sterling, in cents 
Market 


of New York, for customs purposes. 


Handy & Harman in 
silver contained in unrefined si! 


It is determined on the basis of offers of 
ber silver .999 fine as made to Handy & Ha 


Zest 


noon buying rate for cabie 
transfers as certified by the Federal Reserve Bank 


Aluminum Alloys 
Secondary 

July 31-Aug. 6 

Tons Price/lb 

630 23.68c 

138 24.02c 
No Quote 


cent per troy 
them for re No. 12 
No. 43 
No. 360 
No. 380 
1% zn 
2% zn 195 20.75¢ 
3% zn 371 20.29¢ 
The secondary aluminum alloy 
prices are weighted «average 
prices calculated from reports by 
secondary aluminum producers 


of the prices and quantities of 
their sales 


regular sup- 
eet daily re 
quarter cent 
are made 

newly mined 
0.5¢c per troy 
1946 under 
Act of July 


1805 21.31c 


troy ounce 





—————_COPPER—___——... 


London Metal Exchange 


LEAD- 





July 
Aug 


Cash 
Asked 


3 Mo 


Bid Bid Asked 


Current 
3 Mo 


Bid Asked Bid Asked Bid 





3 Mo 
Asked 


Cash 


Bid Asked 





3 


207% 
209% 


207% 
210 


207% 
210 


207% 
210% 


72% 
73 


73 64% 
73% 64% 


65 
65 





1 
1 
4 
5 209% 210 210 
6 208% 208% 208% 
Prices are for the official a.m. 
zinc 98% and tin min, 99.75% 


210% 
208% 


72% 
72% 


session in pounds sterling per ton of 2240 Ib. Copper basis electrolytic and fire refined wire bars, 


Holiday 


65% 
65% 


65% 
65% 


730 
730% 


730% 
731% 





73% 
72 


74 
72% 


64% 
64%. 


65 
72% 64% 65) 


65% 


65% 
s 65% 


730 
731 


731 
731% 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 
Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) . 


Steel Ingot Production, thousands of tons... . 


Automobile Production (cars and trucks) 


Electric Power Output (millions kwh.) ... 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) ... 
E&MJ Index of Nonferrous Metal Prices (e) 

All Commodities, Bureau of Labor Statistics (b) 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (a) Preliminary. (e) Base period 1947-49 


(d) 59.7 

(d) 1,611 
(d) 80,935 
12,319 
$87,101 

(d) 131 July 

167.24 July 

119.3 July 


(a) 578 
(a) 1,561 
(a) 107,941 
12,257 
$92,846 


E&MJ Metal & Mineral Markets + August 7, 1958 


$86,359 


53.3 
1,442 
46,206 
11,757 


75.5 
2,043 
140,253 
12,243 
$61,638 
l44 

184.17 
118.1 


15.8 
432 
59,318 
+73 
+ $25,463 
13 

16.93 
+12 


130 
164.73 
119.1 





Metallurgy's 
NEW 


Alphabet 


---Quantity produced by 
WAH CHANG CORPORATION 


SELECTOR: High-Purity WCC Metals 





; | ZIRCONIUM... Reactor Grade Sponge 
$ Zr | and Ingot, Commercial Grade Sponge 

} and Ingot. Zircaloy. 
‘ ) TUNGSTEN... Ores, Chemicals, Ox- 
Ww) ides, Powders, Tablets, Wire, Rod, 
Electrodes, Specialized products of 

~ all types. 
. Cb COLUMBIUM ___ Oxides, Powders, In- 
¥ gots, Electrodes. Soon in Wire, Rod, 
———' Strip and Foil. 
} 


& Hi HAFNIUM _.. Oxides, Sponge, Metal. 


‘ | MOLYBDENUM ___ Powders, Tablets, 
Mo Electrodes. 


T a | TANTALUM ... Oxides, Powder. Soon 
| in Wire, Rod, Strip and Foil. 


More WCC Metals Are On The 
Woy .. . Look For Them 


WAH CHANG 
CORPORATION (wv) 


233 Broadway, New York 7, N. Y., U.S.A. eager” 
Cable Address: ‘‘Wahchang” New York 


BRINGING TOMORROW CLOSER WITH NEW METALS 








FRED H. LENWAY 


AND COMPANY, INC 


112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE: DOUGLAS 2-8560 


ELECTROLYTIC CHROME 
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April Zinc Imports 


U.S. zine imports in April as compiled 
by the U.S. Bureau of Census, courtesy 
American Bureau of Metal Statistics, in 
short tons: 

Feb Mar. Apr 
1958 1958 1958 
Ore: 48,724 49,593 44,213 


Canada . 13,311 15,630 13,586 
Mexico aes 19.148 15,986 
Guatemala ..... 1,577 652 
Honduras ..... 101 251 
Bolivia .. sbeas 991 1,036 
Colombia . , . 
eae ‘ q 604 
Peru . Be ‘setuue 339 11,184 
Union of South 

Africa .... 7,039 592 550 
Australia .. Le 203 173 
Philippines vewe 12 9 
Others — ‘ , 172 182 


Refined 15,307 16,501 13,554 


Canada .. ' 4,046 10,450 7,240 
Mexico ...... oe» Bae 471 2,186 
Peru . : . 2,710 1,215 50 
Belgium -. 1,497 1,704 
Germany (West) . 112 
Italy 520 551 792 
Netherlands ... - - 280 
Norway : 56 
Yugoslavia 221 441 
Belgian Congo : 562 1,389 
A : 1,708 

Total Imports . . 64,031 66,094 


Non-Metallic Minerals 

Prices received vary and depend upon 
the characteristics of the commodity. 
Hence quotations can serve only as a 
general guide to the prices obtained by 
producers and dealers for their product. 

Tons of 2,000 Ib unless otherwise 
noted. Short ton—st; long ton—It. (c) 
F.o.b, shipping pt. 


ASBESTOS—Per st, f.o.b. mines Quebec 
Canadian funds, eff. Oct. 1, 1957: Crude 
No. 1 $1.470@$1,810; Crude No. 2 $788@ 
$1,155. 


Spinning fibers: 3-F $593; 3-K $480@ 
$504, 3-R $408@$428; 3-T $383@$402; 
3-Z $353@$370. 


Shingle stock: 4-K $190@$220; Paper 
stock: $120@$142; Waste: $82@$86; 
Shorts: $27@$75. 


Per st, f.o.b. Vancouver, B.C., Cana- 
dian funds, eff. Oct. 1, 1957: Crude No. 1 
$1,522, AAA $787, AA $682, A $494, AC 
$325, AK $220. 


Per st, f.o.b. Morrisville, Vt. U.S. 
funds: Spinning fiber, $353@$383, shingle 
fiber, $172@$190; paper fiber, $114@$145; 
waste, stucco or plaster, $82; refuse or 
short, $39@$72. 


BARYTES — F.o.b. cars 


Georgia: Barytes ore, crude, jig and 
lump, $18 per net st; beneficiated, $21 
per net st, in bulk, $23.50@$25 in bags. 


Missouri: Per st, water ground and 
floated, bleached, $45@$49, carlots, f.o.b. 
works. Crude ore, minimum 94% 
BaSO,, less than 1% iron, $16@$18. 
Crude oil well drilling, min. 4.3 specific 
gravity, bulk, st, $18. Some restricted 


sales, $11.50. Ground, oil well grade, 
$26.75. 

Foreign, crude oil well drilling, mini- 
mum 4.25 specific gravity, bulk, st c.i.f. 
Gulf ports, $16@$18. 

Canada: Crude, in bulk, f.o.b. shipping 
points, $11 per It; ground, in bags, $16.50 
per st. 


BAUXITE — Per lt. Domestic ore chem- 
ical, crushed and dried, 55 to 58% 
AleOs, 1.5 to 25% FeeOs, $8.00@$8.50, 
f.o.b. Alabama and Arkansas mines. 
Other grades, 56 to 59% AlsOs, 5 to 8% 
SiOe, $8.00@$8.50, f.0.b. Arkansas mines. 
Pulverized and dried, 56 to 59% AloOs 
8 to 12% SiOc, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84% AleOs, $17, f.o.b. Ar- 
kansas mines. Crude (not dried) 50 to 
52%, $5.00@$5.50, f.o.b. Arkansas mines. 

Imported bauxite, calcined, crushed 
(abrasive grade) 86% min. AleOs, $19.95 
per It, f.0.b. port of shipment, Br. Guiana, 
Refractory grade bauxite, $25.40. 

Approx. 58% AlsOs, and 8% silica 
f.o.b. vessels Brit. Guiana $7.14 per 
It according to quality. 


BORAX — bulk, carloads, st (c) tech- 
nical, 9912% $4 
Dehydrated, min. 99%4% 

Sodium borate concentrates, 
SEE ET 
Calcium borate, ground, 


CORUNDUM — Per st, crude, c.if. US. 
ports, $100@$120, nominal. 


FELDSPAR —per st, f.o.b. point of ship- 
ment, N. C. bulk: 200 mesh, $18.50; 325 
mesh, $22.50; glass, No. 18 grade, $12.50; 
semi-granular, $10-$11. 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF» content, per st, f.o.b. ship- 
ping point Illinois and Kentucky, (the 
higher prices are for spot lots): 


Pellets, 65% 

Acid grade concentrates, dry basis, 
per st, bulk, carload lots: 

F.o.b. Illinois-Kentucky, and Colo- 
rado $50; some sales at $55. In bags, 
$4@$5 extra. Eff. Dec. 1, 1956. 

Ceramic grade, 95% CaF2, $45@$48; 
93 to 94% CaFo, calcite and silica vari- 
able; FeoOs; 0.14%, $43@$46 per st, in 
bulk, f.o.b. Illinois-Kentucky. In 100-Ib 
paper bags, $4@$5 extra. Eff. Dec. 1, 1956. 

European fluorspar c.if. U.S. ports, 
duty paid, per st: Metallurgical grade, 
72%% effective CaFo, spot, $34@$35; 
contracts, $30@$33; acid grade, 0.3% 
moisture max., contracts $50@$52, spot 
$1 more. Large discount for high mois- 
ture. 

Mexican fluorspar, f.o.b. border, met- 
allurgical, 724%2% effective CaF: content, 
all rail, duty paid, $25 per st; barge, 
Brownsville, Tex., $27. 
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GRAPHITE — Per lb, carload lots, f£.0.b. 
shipping point: Crystalline flake, natu- 
ral; 86 to 88% C, crucible grade, 13c; 96% 
C, special and dry usage, 22c; 94% C, 
normal and wire-drawing, 19c; 98% C, 
special for brushes, etc., 2644c. 


Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 


Madagascar, c.if. New York, “stand- 
ard grades 85 to 87% C,” $235 per st; 
special mesh $260; special grade 99% C, 
nominal. 


Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.) per metric 
ton $12@$18 depending on grade. 


KYANITE — per st f.o.b. point of ship- 
ment, Va. and S.C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 60% grade, in bags, 
cif. Atlantic ports $76@$81 per st. 


MAGNESITE — Per st, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk 
$46; in bags $52@$54. Crude, (b) bulk, 
carloads, st, $27.50. Calcined, pebble, 
$37.50; ground, $41.75. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per lb, follow: 


Per Pound 

1% x2 inch .70 to $1.10 
le * $1.10 to $1.60 
sa * rey Se $1.60 to $2.00 

Oe i on) te Sd $1.80 to $2.30 

s6 

x5 

x6 

x8 


Punch mica, 7¢@12c per lb, according to 
size and quality. 


Size 


Stained or electric sheet mica is being 
sold at approximately 10 to 20% lower 
than for clear. 


North Carolina, wet ground, $140@ 
$155 per st, depending on fineness and 
quantity. Dry ground, $30@55. Scrap, 
$20@30, depending on quality. 


Madagascar sheet mica first quality 
high heat, duty paid, New York, per Ib: 
Grade 7 (below 1 sq in.) 50c; Grade 6 (1 
to 1%) 85c; Grade 5 (3 to 6) $1.20; Grade 
4 (6 to 10) $1.50; Grade 3 (10 to 14) $1.90. 


MONAZITE — Per lb, c.if. U. S. ports, 
55% total rare earth oxides, including 
thorium, massive, l4c. Sand, 55% grade, 
15c; 66%, 18c; 68%, 20c, nominal. 


OCHER — Per st, f.o.b. Georgia mines, 
$26.50@$32 in 100-lb paper bags. 

F.o.b. Virginia, dark yellow, 300 mesh, 
60% ferric oxide, in bags, $24.50@$25.50. 


PHOSPHATE—Per It, f.0.b. mines: Flor- 
ida, pebble; 77 to 76%, $7.00; 75 to 74%, 
$6.00; 72 to 70%, $5.00; 70 to 68%, $4.35; 
68 to 66%, $3.95. 


POTASH — Per stu, f.o.b. mines, muri- 
ate, 34%c, basis 60% K2O. Imported, 
58c ex vessel U. S. ports. Sulphate of 
potash 6c stu, f.o.b. mines. See M&MM 
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PYRITES — Spanish 48% sulphur c.if. 
U. S. ports, not quoted. 

Domestic and Canadian pyrites, per It, 
nominal at $9@$11, delivered to con- 
sumer’s plant. 


PUMICE STONE — per lb f.o.b. New 
York or Chicago, in barrels, powdered 
3c@5c; lump, 6c@8c. 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per st. Prisms 
for piezo-electrical and optical use $4.50 
@$50 per Ib, according to size and grade. 


SILICA—Per st, air-floated, 92 to 992% 
through 325 mesh, in bags, $22@$35. 
Glass sand, f.o.b. producing plant, $1.50@ 
$5 per st, bulk, depending on grade, etc. 


SULPHUR — Per It, f.o.b. U. S. mines 
eff. Sept. 18: bright $23.50; dark $22.50. 
F.o.b. vessel, Galveston, $24 and $25. 
Mexican, f.o.b. mines dark, $22.40 to 
$31.60 for internal use; export, f.o.b. 
vessel, $22 to $24, dep. on grade. 


TALC—Per st carload lots, f.o.b. works, 
containers included unless otherwise 
specified: New Jersey: Mineral pulp, 
ground, $10.50@$12.50, bags, extra. 

New York: Double air-floated, short 
fiber, 325 mesh, $18@$20. 

Vermont: 100% through 200 mesh, 
extra white, bulk basis, $12.50; 99%%% 
through 200 mesh, medium white, 
$11.50@$12.50. Packed in paper bags, 
$1.75 per st extra. 

Virginia: 200 mesh, $10@$12; 325 
mesh, $12@$14; crude, $5.50. 

Georgia: 98% through 200 mesh, gray, 
$10.50@$11; white, $12.50@$15, packed 
in paper bags. 


TRIPOLI — Per st, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 
cream coiored, $50.00 Double ground 
through 110 mesh, rose and cream, 
$52.00; air-floated through 200 mesh, 
$55.00. 

VERMICULITE — Per st f.o.b. mines, 
Montana, $9.50@$18.00. South African 
crude, $30@$32, c.i.f. Atlantic ports. 








REPRESENTATIVES FOR ORES AND SCRAP METALS AT 


Phelps Dodge Smelter, Douglas, Arizono 


Phelps Dodge Refinery, El Paso, Texas 


RAS 


REGISTERED ASSAYERS 


THE sovuTHWESsST’s LEADING 
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ASSAVYERS 


‘ ASARCO, El Paso Smelting Works, El Poso, Texas 
ASARCO, Hayden Smelter, Hayden, Arizona 


Schedule furnished on request 


ASSAYERS & CHEMISTS, INC. 


S37 12TH STREET 
P.O.BOX 1060- M 
DOUGLAS, ARIZONA 
EMPire 4-2741 
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Mineral and Ore Markets 


Sulphur markets are confused. In the 
past six months demand for sulphur in 
the U.S. has not been good but business 
abroad has been strong. Recently the 
four U.S. companies, Freeport, Texas 
Gulf, Jefferson Lake and Duval, re- 
formed the Sulphur Export Co. It had 
been dissolved in 1952 owing to the ef- 
fects of the Korean War on US. sulphur 
operations abroad. 

There appears to be general agree- 
ment on the purpose of the Export Co. 
though some analysts differ on the em- 
phasis they give to various aspects of 
this purpose. Some believe the company 
was set up mainly to meet the strong 
future competition from European 
producers in the European market. They 
point out that Lacq, the French com- 
pany, will probably be producing 
1,200,000 tons of sulphur per year by 
1963 as a by-product of its gas develop- 
ments in southern France. Currently it 
is producing only about 55,000 tons an- 
nual rate and this presumably has little 
effect on the market. 

Some factors suggest present output 
in France is far less than the French 
use and that therefore competition with 
U.S. producers, which have dominated 
world markets, is really coming from 
Mexico. Ordinarily it has been assumed 
that Mexico is the real source of trouble 
for the U.S. producers (the Mexican 
firms are largely owned by US. capital). 





Analysts point out that the new com- 
pany creates several advantages for 
their parent firms. It prevents sharp 
competition for the foreign market 
among themselves. It is owned roughly 
according to the amounts the four parent 
companies exported in the past three 
years. In the past it was found that in 
some cases the four firms were probably 
bidding sharply against each other for 
foreign business. Occasionally it ap- 
peared that a number of persons were 
making offers at different prices, of sul- 
phur which came from one producer. 

Suggestions are made that since the 
Lacq sulphur is by-product and its cost, 
compared with discarding the material 
resulting from cleaning up the gas (it is 
15% hydrogen sulphide), is very small, 
Lacg can easily meet any price at which 
a Frasch producer can offer. When 
Lacq’s output reaches the 1,000,000 tons 
per year level the whole market for US. 
sulphur in Europe will be gone accord- 
ing to some observers. (But buyers in 
Europe may not want to maintain only 
one source for sulphur.) They feel the 
U.S. producers have written off this 
market and through the Export Co. will 
get what business they can for the pres- 
ent it is suggested they need the 
European market now. 

Poland and Germany also will be 
producing sulphur cheaply before long 
in significant amounts. Chinese sulphur 


from pyrites may be of some impor- 
tance, too. Canadian gas by-product sul- 
phur will be significant and some be- 
lieve it will be marketed in considerable 
part in the Far East and Southeast Asia. 

In addition to the advantage of being 
able to meet foreign competition more 
effectively the new export company can 
possibly get better shipping rates and 
offer material in greater variety of 
grades. 

Presumably prices quoted by the Ex- 
port Co. are about $24-$25. However, 
it may have to shade these in order to 
get business. So far, it appears it is only 
quoting, preparing to do business. Re- 
cently a U.S. firm sold to Spain at 
$20.87. Some feel heavy price shading 
has developed. 

. 


Quicksilver is $235-39 per flask, large 
lots, N.Y. A scarcity of spot metal con- 
tinues. Many sellers are finding it hard 
to get replacements. Though opinion on 
demand varies sharply running from 
poor to brisk, a pick-up from recent 
months is evident. Some sellers report 
inquiries from strangers anxious to get 
spot metal from any source. There have 
been few large sales — most are running 
in 20-50 flask lots. The above range 
seems to include the majority opinion. 
It should be mentioned that there are 
those who suggest even higher prices 
and an occasional dissenter who feels 
the current bottom is too high. 





London Copper Prices 


The following prices in £ sterling per 
long ton c.if. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3). 


July 28 .... 205.966 July 31 
July 29 .... 206.771 Aug. 1 
~_— BD cvce 


july : va sess 
(a) Guawaitabts 


Tri-State Concentrates 
Joplin, Aug. 5, 1958 


(a) Blende 
Prime coarse (60% zinc) 
Flotation, 60% zinc 


(a) Effective July 8, 1957 
Galena 


Coarse and flotation, 80% lead.... 
(a) Effective July 1, 1958 


(a) $127.32 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 27c; 80-10-10 (No. 
305) 31%4c; 88-10-2 (No. 215) 34c; Yel- 
low (No. 405) 223%4c; and upward. Man- 
ganese bronze (No. 420) 24c. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 23%c; No. 2 
heavy copper, 21%4c; light copper, 1942c; 
refinery brass, 20%c. 


12 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.ob. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
20@20 12 
18@181%5 
16@16' 
1642@17 
154%@16 
94@10 
11@11% 
11@11% 
12@12% 
13@13%% 
11@11% 
11@11% 
14@1414 

9@9 

9@9%2 


No. 1 copper wire . 

Heavy copper & wire, mixed 
Light copper 

No, 1 composition 
Composition turnings 
Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated. . 
Brass pipe, cut 

Rod brass turnings, No. 1. 
Rod ends, brass , 
New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases 
Aluminum clips, new soft. . 12%@13 
Sheet aluminum, old clean. 9@9%4 
Aluminum turnings, clean. 6% 
Zinc die cast, mixed 1% 
Zinc die cast, new 3 
Old zinc 3 
New zinc clips . 4% 
Soft or hard lead 8 
Battery plates 3 
Babbitt mixed 10%@11 
Linotype or stereotype .... 11%@12 
Electrotype 9%@10 
Solder joints close cut 154%4@16 
Block tin pipe 72@73 
Autobearing babbitt 38@40 
Monel clips, new 28@29 
Mone! sheet, clean 28 
Nickel, rod ends 42@45 
Nickel, clippings 42@45 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 24-25c. No. 12 alloy 
21%4-22c. No. 13 alloy, max. .30 copper, 
2414-25 c. 

Deoxidizing grades: No. 1, 23-23%4c; 
No, 2, 21-2134c; No. 3, 20-203%4c; No. 4, 
1744-18c. . 


A Custom Smelter Copper Price 
July 31-Aug. 6 

The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 
Delivered consumers’ — ... -26.250c 
F.O.B. refinery . .25.850c 

They are for sales in the U. ‘s. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 

The average for July: 
Delivered consumers’ plants .. 
F.OB. refinery 


25.750c 


° 
Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Aug. 2, 1958, was 
8.33c (U.S.) per lb, f.o.b. refinery Mon- 
terrey, Mex. 
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